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Резюме. Период устранения последствий эпидемии короновируса с новой силой показал, насколько важно 

иметь устойчивые региональные экономики для предотвращения подобных непредсказуемых явлений 

общественной жизни. В последние годы подлинными драйверами инновационного развития территорий 

Узбекистана стали свободные экономические зоны, созданные практически во всех регионах республики. 

Обоснованию предпосылок возникновения, анализу эффективности их функционирования и обоснованию путей 

повышения их воздействия на устойчивое развитие регионов Узбекистана посвящена данная статья. 

Abstract. The period of elimination of the consequences of the coronavirus epidemic has shown with renewed vigor 

how important it is to have sustainable regional economies in order to prevent such unpredictable phenomena of public 

life. In recent years, free economic zones created in almost all regions of the republic have become the real drivers of 

innovative development of the territories of Uzbekistan. This article is devoted to substantiating the prerequisites for the 

emergence, analyzing the effectiveness of their functioning and substantiating ways to increase their impact on the 

sustainable development of the regions of Uzbekistan. 
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The urgency of the problem. The high dynamism of the socio-economic environment emerging in Uzbekistan 

imposes qualitatively new requirements on the level of innovative development of regional economic entities. In the 

context of increasing competition in the world markets for goods and services, the creation of competitive centers of 

innovative growth in them, capable of attracting foreign investment and increasing the export potential of territories, is of 

decisive importance for the sustainable development of regions [1]. Free economic zones, created today in almost all 

regions of the country, have proven themselves to be the most effective centers of innovative growth in Uzbekistan. At 

the same time, the process of their institutional formation and functional development encounters many organizational, 

technical, financial and economic obstacles. The search for ways to eliminate them and increase the effectiveness of the 

impact on the sustainable socio-economic development of regions is due to the relevance of the topic of this article. 

1.Experience of foreign countries in using the potential of free economic zones for the development of regions 



In the context of a coronavirus crisis, the mobilization of financial resources for the needs of the innovative 

development of regions, but also effective use for the sustainable socio-economic development of territories, is of 

particular importance. 

In this regard, in many foreign countries in recent years, the main flow of investment is increasingly focused on 

centers of innovative growth, which, due to their intellectual potential, are able not only to master the production of 

qualitatively new types of products, but also to give impetus to the emergence of new sectors of the regional economy [ 

2]. 

Examples of the most successful centers of innovation growth are Selikon Valley in the USA, the University of 

Leicester automobile hub in the UK, the University of Oulu innovation hub in Finland, Masan FIEZ in South Korea, 

Bankar FEZ in India). 

Each of these centers of innovative growth, thanks to the timely and complete financial support of their innovative 

projects, was able to master the production of unique products that ensured an increase in export potential and contributes 

to the formation of a healthy competitive environment in the regions of their location [3]. 

The experience of the People's Republic of China is a vivid example of the high efficiency of the impact of FEZ on 

the activation of innovation processes at the territorial level. For the institutional strengthening of this new form of 

integration of industrial and financial capital, a special State Council of the PRC for Free Economic Zones was established 

here. 

One of the main tasks in the process of creating a FEZ was to ensure the accelerated development of lagging regions 

of the country, for which the state provided substantial assistance in the inflow of foreign capital, the import of new 

technologies, the organization of exchange and mastering of foreign management experience, as well as the effective use 

of the resource available in the region base. 

 

2.Problems and difficulties in the development of FEZ in the regions of the republic. 

At present, 21 free economic zones have been formed in Uzbekistan, which function in almost every region of the 

republic. In 2019, enterprises located on the territory of the FEZ produced goods worth 1.76 trillion. soums with an increase 

of 29.4% compared to the previous year, including directed to export - 42.8 million dollars (an increase of 10.9%).  

To date, on the territory of free economic zones in various regions of the republic, only 99 investment projects have 

been implemented with a total value of about 639 million US dollars, with an average cost of one project of 4.6 million 

US dollars. 

Among the factors hindering the effective cooperation of FEZs with the subjects of innovative business in the regions, 

the problem of accessibility for many of them of the potential of modern ICT should be highlighted due to the fact that 

only 30% of them have well-established contacts with various systems of "E-Government". The effectiveness of joint 

work of regional government bodies and centers of innovative growth of territories is noticeably constrained by the fact 

that out of 80 ministries and departments that provide public services, only a third are integrated with the Agency of Public 

Services, which makes it difficult to find the necessary information for making balanced management decisions by 

managers of innovative enterprises in the regions. 

Methodology. The central direction of the impact of FEZs on the activation of innovative activities in the regions of 

the republic should be the skillful use of their mobilization function, which makes it possible to expand the scale of 

attracting foreign and domestic investment for the development of regional economic entities for the emission of their own 

equity or debt securities by their participants. 

A powerful impetus to the innovative renewal of the productive forces of the regions can be given by the skillful 

implementation by FEZ enterprises of their reproductive function, since the intellectual potential they have is able to give 

a powerful acceleration to the processes of modernization of the productive forces of the territories through the creation 

of competitive industries, and in some cases, new sectors of the regional economy. 

The indicative function of the FEZ is intended to promote the activation of innovation activities of the subjects of the 

regional economy, since many potential investors pay close attention to such indicators of the performance of their 

participants as the growth of quotations or the level of dividends on their shares, the profitability of the debt securities 

they issue, which are provided through the use of the benefits and preferences available there. 

Noting the importance of the timely and full use of the potential of the FEZ by the subjects of innovative business in 

the regions, one should not forget about the potential of their social function, since the efficient operation of enterprises 

operating there creates conditions for the creation of high-paid jobs, an increase in the living standards of the population, 

the development of market infrastructure and an increase in the revenue side of local budgets. 

Conclusion. 

Considering the growing importance of such effective forms of spatial organization of innovative business as FEZs 

all over the world, in order to accelerate the pace of modernization of the productive forces of territories and the 

development of the social sphere, the heads of the republican and regional government bodies, as well as the economic 

departments of Uzbekistan, need to create a favorable investment climate for their participants, which should become the 

drivers of sustainable innovative development of the regions of Uzbekistan. 
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